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The similarities and differences between China oil futures and
US WTI oil futures delivery mechanism
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(Xinjiang University of Finance and Economics, Xinjiang Urumgi 830000)

[Abstract] the oil futures market has experienced a long period of development, slowly formed the
northwest Europe, the Mediterranean, the United States, the Caribbean and Singapore five main crude oil spot
market, as well as the New York Mercantile exchange (NYMKX), London international oil exchange (IPK) and
the dubai commodity exchange (DMK) three major crude oil futures exchange. The pricing system of
international crude oil futures is mainly divided into three categories: US West Texas Light crude oil futures
(WTI), London Brent crude oil futures (Brent), and Dubai crude oil futures (DUB A I). Crude oil is an
important strategic resource, and China also has a huge oil and mineral resources. Therefore, on March 26,2018,
the Shanghai International Energy Trading Center (INE) launched the first RMB—denominated crude oil
futures variety. As the first comprehensive opening to the outside world of crude oil futures IME in trading
pricing, delivery process and other futures varieties have very big difference, so the author mainly from the IME
crude oil futures trading, compared with the WTI crude oil futures trading, and explore the different delivery
mechanism difference and its influence on the spot price, for the future crude oil futures contract trading system
provide some ideas and ideas.
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