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Application of Information Technology in Engineering Cost Management
Lehan Ding

[Abstract] The traditional engineering cost management work is carried out through manual means of
recording and processing data, which not only leads to low efficiency of engineering cost management work,
but also affects the accuracy of engineering cost. At present, with the rapid development of information
technology, it has been widely applied in the process of engineering cost management. It can achieve automated
collection of data and information related to engineering cost, and ensure the accuracy and completeness of
engineering cost. In addition, the application of information technology in engineering cost management can
estimate and predict the cost of different stages of engineering construction by constructing models and applying
big data technology; Cloud computing and Internet of Things technology can be applied to achieve the sharing
of cost data information, thereby effectively improving the efficiency of engineering cost management; Being
able to use visualization technology to visually display relevant data information on engineering costs, thereby
helping engineering cost management practitioners to understand cost changes and other situations in real time;
It is also possible to achieve cost savings in engineering through the application of data mining technology.
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