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Discussion on the value—added path of internal audit in colleges and universities based on the perspective of value
chain

Xia Shumin

Wenzhou Medical University Wenzhou Zhejiang 325006

Abstract: In 1999, the International Institute of Internal Audit redefined internal audit, incorporated "increasing
organizational value" into the goal of internal audit, and emphasized the value—added role of internal audit on the
organization. The Basic Standards for Internal Audit issued by the Internal Audit Association of China in 2013 defines the
purpose of internal audit as promoting the improvement of organizational governance, increasing value and achieving goals,
clarifies the value—added function of internal audit, and emphasizes the focus of internal audit on the organization's
business activities, internal control and risk management. The Internal Audit Work Regulations revised by the National
Audit Office in 2018 changed the responsibilities of internal audit to "supervision, evaluation, confirmation, consultation,
suggestions, etc.", reflecting the transformation of China's internal audit business type to value—added internal audit. In
2020, the Ministry of Education revised and released the Regulations on the Internal Audit of the Education System,
pointing out the direction for the transformation of the internal audit of colleges and universities to value—added internal
audit. The Regulations on Internal Audit in the Education System revised the function orientation of internal audit to
"supervision, evaluation and suggestions", and added the function of "suggestions". The internal audit should promote the
modernization of university governance system and governance capacity by putting forward scientific suggestions.
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