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The impact of green finance on carbon emissions in 11 cities in Zhejiang Province
Yan Yulin
School of Management, Zhejiang University of Technology

[Abstract] A regression analysis model was constructed to empirically test whether green finance
has an impact on carbon emissions at the prefecture level, using data on green finance and carbon
emission intensity in 11 cities in Zhejiang Province from 2000 to 2020. The empirical results show
that the development of green finance has significantly reduced the carbon emission intensity
of 11 cities in Zhejiang Province, especially the effects of green bonds, green credit, and green
insurance are more obvious, while the effects of green investment and green support have not passed
the significance test.By promoting innovation in green finance products, optimizing policy
guidance and incentives, and adjusting industrial structure, the carbon reduction effect of green
finance can be strengthened, which has guiding significance for the development of local green
finance and the achievement of carbon neutrality goals.

[Key words] Green finance; Carbon emissions; Carbon reduction effect; 11 cities in Zhejiang Province
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